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E.O. 11652: N/A 
TAGS: ETRD, KS 

SUBJECT: MAJOR PROJECT: SSANG YONG CEMENT EXPANSION 

1. IN DISCUSSION WITH SSANG YONG OFFICIAL EMBOFF WAS 
INFORMED THAT SSANG YONG NOW READY TO PROCEED WITH LONG 
DEFERRED EXPANSION PLANS AND PROCUREMENT OF MINING EQUIP- 
MENT. 

2. FRENCH FIRM, POLYSIUS, REPORTEDLY HAS INSIDE TRACK 
BECAUSE OFFER QUOTE TECHNICALLY SUPERIOR UNQUOTE TO FULLER'S 
OF U.S. AND FINANCING AVAILABLE RIGHT NOW. 

3. SSANG YONG IS ON EXIM PROJECT PRIORITY LIST FOR DOLS 

14 MILLION LOAN FOR MINING EQUIPMENT. TOTAL EXPANSION COSTS 
WILL BE DOLS 135 MILLION. FRENCH 
FINANCING WILL PROVIDE 
DOLS 120 MILLION. 

4. SSANG YONG OFFICIAL INDICATED THAT DECISION TO ASK 
EXIM FOR FINANCING FOR ONLY A SMALL PORTION OF TOTAL COSTS 
DUE, AT LEAST IN PART, TO SSANG YONG DESIRE TO AVOID WHAT 
THEY TERMED LENGTHY EXIM APPROVAL PROCESS. 
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